
  

  

 

 
BRAVE NEW COVID-19 WORLD: 

INBOUND KEEPING YOU POSTED 

News & Views #3 

 

 

It’s the LCWE (Long Confined Week End) and you earned it!  Among other topics, 

our weekly selection focuses on the shape of things to come - corporate as well as 

advisory Darwinism, the relentless Digital progression across sectors (arts, fashion, 

entertainment etc) - and brewing risks in private equity. Small caps will need to 

change the way they do business - e.g. roadshows - and for some, what they should 

do about their own share price. Mind you, that is if we don’t all get hit by an asteroid! 

In the meantime, look for things to enjoy at home - naughty or not.  

 

Keep safe, stay confined and enjoy the rest of the week end!  

  

All the best from the team at Inbound Capital  

www.inbound.capital 

 
 

 

START-UPS & TECH  

http://www.inbound.capital/


 

    

NEW NORMAL RHYMES WITH DIGITAL: ART ECOSYSTEM 

Although the Global Financial Crisis (GFC) will undoubtedly have an impact on the 

global art market, demand is still high for now and galleries are still adding names 

to their rosters of artists. Similar to previous crisis though, transactions are taking a 

private route (vs. auction houses) and consignors of the pricier art items have 

increasingly been biding their time. In response, the art market has seen an 

acceleration of exciting TECH INITIATIVES to generate interest and sales, from VR 

platforms to online galleries like Art Basel's Viewing Rooms (in lieu of its Hong 

Kong fair). The NEW DIGITAL PARADIGM in art is also more democratic/less 

elitist, which in turn will likely trigger a Darwinian process for galleries in favour of 

the better run ones offering enduring quality, consistency, etc. Uniquely able to 

offer a full stack of integrated tech solutions for the art ecosystem, the digital trend 

is ARTEIA (www.arteia.com)'s friend. 

Click here to find out more>> 

 

 

   

NEW NORMAL RHYMES WITH DIGITAL: FASHIONTECH 

While the luxury industry is expected to shrink by 15-35% overall in 2020 

(depending on whether you ask BCG or Bain & Co), this negative impact is hiding a 

swift pivot sector-wise from brick-and-mortar to e-commerce and online. 

http://www.arteia.com/
https://www.ft.com/content/7481e2d4-6e02-11ea-89df-41bea055720b


 

Irreversibly it seems: some digital shopping habits built during the outbreak will 

stick according to Bain & Co - buying or renting, the trend is UNE ROBE UN 

SOIR's friend (www.1robepour1soir.com). 

Click here to find out more>> 

 

 

       

W SERIES DRIVERS TURN TO VIRTUAL RACING 

Drivers keep training while waiting for the new race schedule to be released. 

Click here to find out more>> 

 

SMALL CAPS  

 

     

WHITE CROW 

In "What The Dog Saw", Malcolm Gladwell covers with brio Nassim Taleb's 

Empirica hedge fund turning unexpected disasters (i.e. Unknown Unknown) into 

Black Swan strategies to their benefit: "White Crow" ones effectively. Has 

BIOSYNEX (ALBIO FP) - which is arguably more medtech than biotech - followed 

a similar "White Crow" strategy? It recently announced a new rapid test for Covid-

19 and boom, the shares were back to their introduction price (€18)....9 years ago. In 

http://www.1robepour1soir.com/
https://www.luxurysociety.com/en/articles/2020/04/can-e-commerce-rescue-luxury-brands-amid-global-pandemic/?ueid=40ae1ba10f&utm_source=Luxury+Society+Newsletter&utm_campaign=5e9f8803f6-EMAIL_CAMPAIGN_2020_04_08_02_01&utm_medium=email&utm_term=0_d63682bcfa-5e9f8803f6-61100709
https://www.telegraph.co.uk/womens-sport/2020/04/10/w-series-drivers-turn-virtual-racing-2020-schedule-remains-shrouded/


the meantime, investors have suffered an agonising journey (they reached a low of 

€2.2). Maybe management read the book, but Small Caps should not wait for their 

White Crow moment: this crisis and what comes next are unlikely to leave them 

that luxury of time. 

Click here to find out more>> 

 

 

     

MAYBE THE WORLD IS FLAT, BUT GLOBALISATION HAS GONE TOO 

FAR  

and so has "Lean Management", according to CHARGEURS (CRI FP) Chairman and 

CEO Michael Fribourg, who has put his group at the forefront of the battle against 

Covid-19 with the mass production of innovative (or "alternative") masks for the 

general population under the Lainiere Sante TM brand - another shining example of 

a pivot in a record short time by a global industrial French group. It vindicates the 

argument that France has a key role to play in what will come after the crisis, 

thanks to its coexistence of leading international groups - world champions like 

Chargeurs - and of a dense network of SMEs and local players. Allowing both to 

prosper harmoniously will be critical going forward. Move over Thomas L. 

Friedman. 

Click here to find out more>> 

 

 

https://www.lesechos.fr/pme-regions/grand-est/biosynex-sapprete-a-produire-son-test-de-depistage-du-coronavirus-1191814
https://www.lepoint.fr/economie/michael-fribourg-la-mondialisation-est-allee-trop-loin-10-04-2020-2370841_28.php


   

After sanitizing gel and protective masks, CHARGEURS (CRI FP) is developing 

more innovative products to answer the global sanitary crisis. 

Click here to find out more>> 

 

 

   

WORK IN THE NEW NORMAL: ROADSHOWS 

As any M&A banker will confirm, nothing beats a face-to-face meeting to clinch a 

deal - or to convince an investor. Expect companies to be more parsimonious with 

business travels though including management roadshows, as they will have 

become video-conferencing junkies under lockdown but more profoundly to save 

costs. The recipient end (investors etc) will be more selective as well. SMALL CAPS 

are particularly concerned: investor roadshows were already too important a thing 

to leave it to amateurs, they will now need to be carefully handled by trusted 

partners with deep knowledge of the ultimate investor audience and a compelling 

track record - and only them. CORPORATE DARWINISM STARTS NOW AND 

INCLUDES SMALL CAP ADVISORY: www.inbound.capital 

Click here to find out more>> 

 

 

https://en.finance.chargeurs.com/assets/redcurrents-download-345705e8d63771416ef14d8075dc3-d54d-871ef.html
http://www.inbound.capital/
https://www.ieif.fr/revue_de_presse/ce-que-le-virus-va-radicalement-changer-pour-les-entreprises


 

   

Once again, it shows that some compagnies are always ready to help even when 

their own business and teams are affected by the virus. If you look closer, these 

companies have a pro active ESG strategy and a good gouvernance and it doesn’t 

come as a surprise! Bravo QUADPACK (ALQP FP)! 

Click here to find out more>> 

 

 

   

Carbios (ALCRB FP) and its academic partner the Toulouse Biotechnology Institute 

are on the front page of the high-profile scientific journal Nature presenting an 

article on their new recycling solution for plastic and textile polymers based on a 

novel enzyme, which can biologically depolymerize all PET plastic waste. It is 

claimed that the solution is 100 times more efficient than the competing methods 

announced so far… Great for the environnment! 

Click here to find out more>> 

 
 

 

 
 

https://www.quadpack.com/covid-19/cov-aid/?utm_source=Linkedin&utm_medium=Post&utm_campaign=SoMe%20April%202020&utm_content=COVID-19%20Face%20Shields
https://www.nature.com/nature/volumes/580/issues/7802


FINANCE & ECONOMY  

 

   

CORPORATE DARWINISM: INDUSTRIES (#1) 

Despite the (expensive) lifelines thrown to AIRLINE groups by local governments 

or via their sovereign funds - from Air-France-KLM to Singapore Airlines to US 

companies etc - it seems likely there will be some high profile fall out names, 

especially when national pride is less involved . Competitive rules will eventually be 

the price to pay but necessity knows no law. 

Click here to find out more>> 

 

 

  

MARKET VALUATIONS DOWN, SCRUTINY UP: PRIVATE EQUITY, 

THE NEXT SHOE TO DROP?  

In a fascinating piece, Pierre-Henri Flamand (MAN GLG's CIO Emeritus, Senior 

Adviser) points to UK equities in the early 1970s as a better template for 

understanding the Global Financial Crisis (GFC) vs. the Great Recession or the 1987 

crash. He notes the size, speed and concerted response this time by policymakers 

globally: they have learnt their lesson since 2008. LIQUIDITY has been a critical 

focus, as shown by the sharp decline of dark trading venues ("dark pools") vs. LIT 

(light pool markets). But the stress in visible markets is likely to be only a fraction of 

https://www.bloomberg.com/opinion/articles/2020-04-02/richard-branson-wants-a-virgin-atlantic-bailout-really


 

that suffered in historically more opaque, illiquid instruments: how some PRIVATE 

EQUITY firms will be able to refinance the deals whose debt comes due in the 

coming months is unclear. "The End of History and the Last MAN (GLG)"? 

Financially, it keeps coming back - with a vengeance. 

Click here to find out more>> 

  

 

LIFESTYLE & OTHER TOPICS 

 

    

KNOWN UNKNOWN FOR DUMMIES  

For decades, leading epidemiologists have warned us of pandemic risks increased by 

all kinds of factors, from population growth to growing porosity between natural 

and artificial habitats to pollution etc. For at least as many decades, leading scientists 

- including Stephen Hawking - have warned us about the threat from the skies, i.e. 

an asteroid hitting earth (NASA recently predicted 30 potential dates up until 2101): 

so we know it's coming (KNOWN), we just don't know when (UNKNOWN). 

Hopefully Covid-19 will serve as a wake up call to revive international space 

cooperation - hope dies last, as Bruce Willis's character probably thought in the 

Armageddon movie. 

Click here to find out more>> 

   

https://www.man.com/maninstitute/hidden-from-sight
https://www.express.co.uk/news/science/1197179/asteroid-stephen-hawking-calculation-planet-sterilising-space-rock-nasa-spt


 

     

COLLATERAL BENEFIT OF CONFINEMENT IN FRANCE 

Vivendi's Canal+ pay TV channel is broadcasting unencrypted during the time of 

the lockdown - an eminently nice gesture for the Confined Majority allowing to get 

a peek into Disney+' streaming offering, including the much vaunted The 

Mandalorian. Boba Feet in "The Virus Strikes Back"? Incidentally, Disney+ has 

launched in the UK and Europe without cramming broadband networks faced with 

WFH pressure on top of other streaming offers. Concerns laser-blasted! 

Click here to find out more>> 

 

 

    

LOCKDOWN SAVING LIVES?  

Call it an Italian miracle: although a sinister reminder of the Genoa tragedy, the 

collapse of the bridge near Aulla did not generate nearly as many fatalities - actually 

there were none (only one person with minor injuries). Bless confinement which 

meant there was hardly anyone on the otherwise busy bridge in "Old Normal" 

times.  

Click here to find out more>> 

 

https://tvmag.lefigaro.fr/programme-tv/la-diffusion-de-the-mandalorian-sur-les-chaines-du-groupe-canal-repoussee-au-7-avril_08e4ed34-6d10-11ea-a804-021e7c24f339/
https://www.euronews.com/2020/04/08/italian-bridge-collapses-injuring-only-one-as-lockdown-conditions-reduce-traffic


 

 

   

THE JOYS OF CONFINEMENT 

The surge in demand for prophylactics (aka condoms) - considered "essential 

medical goods" - and sex toys is arguably among the unintended consequences of 

confinement, matched only by that of leading streaming offers for (seriously) adult 

audiences. For couples and (some) families, the jury is out whether the net effect 

post lockdown will be a baby boom or fees for divorce lawyers: in the meantime, it's 

nice to see that people try to remain physically active in these difficult times. 

Doctors can only approve. 

Click here to find out more>> 

 

   

NO MORE ENCORE FOR PUSSY GALORE  

Au revoir Honor Blackman, who successfully resisted James Bond's advances in 

GOLDFINGER - success being defined here as more than just a few minutes - and 

starred in THE AVENGERS where she was once described as "the permissive 

society's first sex goddess". Oh dear. Let's praise Lea Seydoux for reminding us that 

"James Bond is totally a sexual object" as well: that nicely tilts the balance! 

Click here to find out more>> 
  

 
 

https://www.ft.com/content/80e11807-3e0d-4867-9b42-bbe959a071a9
https://www.ft.com/content/80e11807-3e0d-4867-9b42-bbe959a071a9


Inbound Capital acts as Outsourced Investor Relations for QUADPACK (ALQP FP). 
Inbound Capital has provided roadshow services in the UK for CHARGEURS (CRI FP). 
Inbound Capital acts as Fund Raiser for private companies Arteia and OFW Ships. Inbound 
Capital acts as sub-advisor for W Series’ fund raising.  
 
IMPORTANT NOTICE 
The information used in preparing this profile was obtained from sources to which Inbound Capital have been 
authorised access. Inbound Capital has made no independent verification  
of the information. Accordingly no representation or warranty of any kind (whether express or implied) is given by 
Inbound Capital and its employees as to the accuracy, completeness 
or fitness for any purpose of this document. This document remains confidential and should not be copied or 
disseminated without the prior authorisation of Inbound Capital. 

 

 


