
  

  

 

 
BRAVE NEW COVID-19 WORLD: 

INBOUND KEEPING YOU POSTED 
News & Views #4 

 
  

Confined or or not, it’s the week end and you earned it! This week's selection of our 
Linkedin posts is biased towards start-ups (vs.small caps), not least because they are badly 

in need of investors’ attention as the UK Save Our Start-Ups initiative shows. We also 
highlight the SPAC process from private to listed. Other topics include automation vs. 

jobs, the boost lockdown is having on our digital habits and the opposite effect Covid-19 
may have on hipster culture. 

  
Keep safe (with or without a beard),  keep confined - and enjoy the rest of the week end! 

  
The Inbound Capital team 

www.inbound.capital 

 
START-UPS & TECH  
 
 

     
FRENCHSTART-UPS WITH 4BN STATE CASH INJECTION / UK START-UP STAKEHOLDERS 
FORCED TO LOBBY GOVERNMENT 
At Inbound Capital we particularly care about the preservation of Europe’s start-up culture and 
the support for entrepreneurs during this crises. We have noted a different and frankly 
surprising response across the continent, with the French and German governments quickly 
allocating €4bn and €2bn+€10bn (larger S-UPs) respectively. On Friday last week the Swiss 

http://www.inbound.capital/


doubled to CHF40bn a previously announced  package of emergency loans to support small 
businesses. The irony in this situation is that the UK is yet to make any such support available 
despite substantially leading Europe in pulling in $13.2bn of VC financing in 2019, with that 
amount significantly influenced by government tax incentives. Shocked at the paucity of 
financial support, and a process that seems woeful relative to Switzerland (read attached), the 
great and the good of the start-up ecosystem in the UK have 
launched www.saveourstartups.co.uk now with 5500+ signatures (great if you kindly add your 
name). Elsewhere private initiatives are in their infancy, and we are in touch with a convertible 
notes/ASA scheme being launched by CapitalPilot & Seedlegals, designed to provide ‘rescue’ 
funding to 1000 investable start-ups in the UK. Politicians underestimate the economic 
necessity of start-ups at their and our peril. Remember Facebook, Yahoo, Snapchat and many 
more, were founded by students. 
Click here to find out more>> 
  
 

     
MODERN ART AS A SAFE (FINANCIAL) HAVEN 
Feeling tired of debating about the direction of the stockmarket? (at least the options are 
limited) Take a break and contemplate - literally - the stable value retained by modern art's 
leading figures. Although prices in the segment have certainly not been immune to the current 
crisis - in part because of the guarantee schemes at auctions unraveling - certain key names 
remain insulated, like Picasso. This makes ARTEIA (www.arteia.com)'s partnership with Cahiers 
d'Art, the specialised publisher of Catalogues Raisonnés - including Picasso’s « Zervos » (16.000 
paintings) - even more valuable.  
Click here to find out more>> 
 
 

     
IT'S ALL GOING DIGITAL: ART & AUCTIONS 
After the shock of the first weeks in lockdown and the dramatic impact on physical sales, 
auctions are fighting their way back - online. In France, leading French auction house Drouot is 
going ahead with auction of fine prints by leading artists (Chagall, Dali, Zao Wou-Ki, Soulages 
etc) on DROUOT LIVE. Same for Etude de Provence's next auction 
on INTERENCHERES.COM, similar to Drouot Live. The art life goes on, just more digital - the 
digital trend is ARTEIA (www.arteia.com)'s friend. 
Click here to find out more>> 
 
  

http://www.saveourstartups.co.uk/
http://www.swissinfo.ch/eng/covi-19_swiss-lead-way-with-crisis-loans-to-small-businesses/45670144
http://www.arteia.com/
https://www.lesechos.fr/patrimoine/investissements-plaisir/quelles-valeurs-sures-de-lart-moderne-pour-traverser-la-crise-1193749
http://interencheres.com/
http://www.arteia.com/
https://www.lejournaldesarts.fr/marche/les-ventes-aux-encheres-sur-internet-profitent-du-confinement-149006


 

   
FROM THE PUREST WATER ON EARTH TO HYDRO-ALCOHOLIC GEL  
OFW GROUP featured (again) in a leading French publication as another example of a 
prodigious industrial impetus to adapt an innovative industrial asset - here the group's ODEEP 
ONE bottling ship moored in Sete - in the global war against Covid-19. 
Click here to find out more>> 
 
 

   
ODEEP IS COMPLEX - AND IT HAS BECOME NOBLE:  
as the only deep see water (300 meters), it's one of the purest drinkable waters on Earth, ultra 
rich in marine minerals (78 to be precise) - and the closest thing to human plasma. It is also 
harvested and bottled aboard the ODEEP ONE - owned and operated by amazing French SME 
OFW SHIPS (https://www.ofwships.com), which has speedily converted the ship as a major 
industrial help in the fight against Covid-19 to produce a million bottles of hydro-alcohol 
solution PER WEEK (the bottles are "rechargeable"). OFW Ships brings ESG to a whole new 
level. 
Click here to find out more>> 
 

 

SMALL CAPS  
 
 

     
EDTX BECOMES METX: c.$700m MARKET CAP 
Inbound Capital is proud to have applied its dual expertise on the fund raising side for start-ups 
and as outsourced Investor Relations for the EdtechX SPAC, both before and after its IPO on 
Nasdaq. This success reflects positively on Inbound Capital’s unique hybrid positioning as a 
leading advisor for Small Caps pre- and post-their IPOs. 

https://www.parismatch.com/Actu/Societe/Mobilisation-generale-contre-le-Covid-19-1681456
https://www.ofwships.com/
https://www.lesechos.fr/pme-regions/occitanie/a-sete-des-solutions-hydroalcooliques-fabriquees-sur-un-bateau-usine-1194960
https://mcusercontent.com/73047dee1fd2103a98b4dffce/files/462b19a6-fd48-4d9e-9693-611f5d8981a9/Spac.pdf


 

Click here to view the chart >> 
  

 

 

FINANCE & ECONOMY  
 

   
MAN vs. MACHINE (1) 
Because they can tread where humans are too exposed, robots have proven a valuable help in 
the day-to-day fight against Covid-19. Social distanciation has given them the opportunity to 
burnish their CleanTech and MedTech credentials for instance, not to mention care for the 
elderly. Sounds nice? Tell that to the millions of people put out of jobs and you may get a 
different answer. The de-confined world will come with its lot of new problems: robots will need 
to make sure they are not one of them - and avoid making AI a dirty acronym. 
Click here to find out more>> 
 
 

   
SPENDING? IT'S ALL GOING DIGITAL 
Covid-19 is having a negative impact on our use of day-to-day money, from the concern that 
banknotes carry it (typical with every epidemic) to the reluctance to type in your pin at an 
ATM without protective gloves. Enter contactless payments and the steady pressure to raise the 
upper limit per transaction (e.g. £45 in the UK, €50 in France possibly). Beyond that effect, the 
virus is undoubtedly speeding up digital conversion in consumer spending. CASHLESS IS 
(INCREASINGLY) KING. 
Click here to find out more>> 
 
 

   
Telecom is certainly one of the most resilient sectors to COVID 19, with a subscription business 
protected by strong demand for home broadband. It is however not totally immune. $25bn of 
high margin mobile roaming revenues are expected to evaporate globally in 2020 in the wake of 
the collapse of international travel and tourism, according to Juniper Research. While the 
effects should be contained for an industry generating €820bn of revenue worldwide, this 
reminds us that COVID 19 can impact businesses in many different ways and can have very 
variable effects for players in the same sector, based on geographies and business segments. 

https://mcusercontent.com/73047dee1fd2103a98b4dffce/files/462b19a6-fd48-4d9e-9693-611f5d8981a9/Spac.pdf
https://www.wsj.com/articles/reporting-for-coronavirus-duty-robots-that-go-where-humans-fear-to-tread-11585972801
https://www.telegraph.co.uk/technology/2020/03/23/will-coronavirus-spell-end-cash-britain/


 

Click here to find out more>> 
   

LIFESTYLE & OTHER TOPICS 
 

   
THE DIGITAL CRETIN FACTORY  
is not a start-up (before you ask) but the title of a great book by a leading neuroscientist and a 
best-seller in France - WAS at least before confinement: there is understandably little audience 
for its fearsome charge against the disastrous impact of screen time in every shape or form (TV, 
tablets...) on our cherished but unruly offspring. There lies perhaps the biggest risk in online 
Education if it leads to an unbridled access to screens by children. In the meantime, necessity 
knows no law - all confined parents will approve, especially those with a job to keep or a 
business to run. 
Click here to find out more>> 
 
 

     
IT'S ALL GOING DIGITAL: TV PLATFORMS 
Due to its ill-fated release date (March 18) in at least 300 cinemas nationwide, the procurer of 
French movie "Forte" (Mehla Bedia, Valerie Lemercier, Alison Wheeler) decided to sell 100% of 
the film rights to Amazon's Prime Video instead of going VoD. This is a first in France for a 
domestic production: will it be a precursor? For now, streaming seems to be a saviour of the 
French Cultural Exception under lockdown. 
Click here to find out more>> 
 
 

  
R.I.P. HIPSTERS? 
Over two decades, the rise of the hipster culture has been accompanied by the relentless growth 
of the beard - so much so that facial hair has moved from being a career suicide item to an 
acceptable one in many jobs (if not a must-have to look cool). Covid-19 could stop that trend: 

https://www.ft.com/content/18b853b6-c9fa-4821-a5f3-29fb09899312
https://www.seuil.com/ouvrage/la-fabrique-du-cretin-digital-michel-desmurget/9782021423310
https://articles.cafeyn.co/608c50/le-parisien-paris/2020-04-14/adieu-les-salles-bonjour-amazon


 

while at first only medical staff were advised to shave off their beards for hygiene reasons, the 
guideline could catch on more widely and clippings bins quickly fill up after lockdown. Hipster 
culture helped give the lie to the "never trust a bearded man" say - at least purely because there 
was so many of them! One may not need to bother at all comes de-confinement. 
Click here to find out more>> 
 
 

      
NOT THAT MASK PLEASE  
Film & TV critics have panned the latest streaming version of "The Iron Mask" with (amazingly) 
Arnold Schwarzenegger and Jackie Chan. It may however find a more forgiving home audience, 
faced with a looming dearth of new film and TV productions and increasingly fed with so-called 
cinematic treasure troves exhumed from dusty back catalogues (e.g. Thierry la Fronde in 
France). Please BE BACK, Arnie! 
Click here to find out more>> 
 

 
 

Inbound Capital acts as Outsourced Investor Relations for CLARANOVA (CLA FP), 
QUADPACK (ALQP FP). Inbound Capital provided Investor Relation support for 
EDTECH X (NASDAQ: EDTX) and is not acting for METEN (NASDAQ: METN). 
Inbound Capital acts as Fund Raiser for private companies Arteia and OFW Ships.  

  

 
IMPORTANT NOTICE 
The information used in preparing this profile was obtained from sources to which Inbound Capital have 
been authorised access. Inbound Capital has made no independent verification  
of the information. Accordingly no representation or warranty of any kind (whether express or implied) is 
given by Inbound Capital and its employees as to the accuracy, completeness 
or fitness for any purpose of this document. This document remains confidential and should not be copied or 
disseminated without the prior authorisation of Inbound Capital. 

 

 

https://www.theguardian.com/fashion/2014/jun/22/end-of-the-hipster-flat-caps-and-beards
https://www.thetimes.co.uk/article/the-iron-mask-review-carry-on-up-the-yangtze-with-arnie-9f8rb2mtl

