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It’s the end of the holidays and we hope you had great ones! In this week’s selection of 

our posts concluding this summer break unlike no other, we focus on secularly positioned 

compagnies in ESG (new energy, consumer packaging) and security for a digital world 

(app shielding, blockchain). Other topics include office attendance, the attitude of youth 

and saving French print media. 

 

Have a good read! 
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APP SHIELDING LEADER: VERIMATRIX (VMX FP, €230m MARKET CAP) 

When you use an app on your mobile phone, you are convinced that it is totally secured... but 

you are wrong! 85% of mobile apps violate industry security standards. Companies that develop 

apps need to take that into account and even if they don't want to do it it is likely that new 

regulations will force them to protect their apps. In March, in New York, the Stop Hacks and 

Improve Electronic Data Security Act (the SHIELD Act) went into effect. It "broadens the 

definition of data breach to include an unauthorized person gaining access to information," 

which means that even if no data is actually stolen, organizations and businesses must report it to 

customers. Such regulations are important to help protect consumers and their private data. They 

force organizations and businesses to spend time and money to comply. Partnering with an app 

developer that prioritizes code protection is a big plus for any organization. However, app 

shielding technology and other practical steps make it possible to sufficiently protect apps 

without companies having to put all of their trust in a third party. Thanks to its whole range of 

app shielding products, VERIMATRIX (VMX) is well-positioned to benefit from the inescapable 

trend of more app protection needed. 

Click here to find out more >> 

  

      

ESG ROLE MODEL IN THE CONSUMER SPACE: QUADPACK (ALQP FP, €127m 

MARKET CAP) 

We are convinced that companies with positive values and a clear strategy are the ones that will 

perform the best in the longer term. QUADPACK (ALQP FP) is among them. Its COO, Fabrice 

Revert focuses on the new business strategy for the next 5 years that had proved to work during 

the COVID crisis, Quadpack changing its plans, reducing its costs and investments, focusing on 

the essential ones. In the longer term, as there is no more brand loyalty it is necessary to be agile, 

https://capital.us4.list-manage.com/track/click?u=07ad5d9a1a36d020590736356&id=e0031681a7&e=dbe29cf097
https://capital.us4.list-manage.com/track/click?u=07ad5d9a1a36d020590736356&id=c61e4f8f59&e=dbe29cf097
https://capital.us4.list-manage.com/track/click?u=07ad5d9a1a36d020590736356&id=93e387c4f5&e=dbe29cf097


 

sustainability becoming a top priority for clients. Quadpack has the size to have an impact and 

wants to do things right, differently, better with the target to answer local and regional brands' 

demand with solutions in the region for the region. Being close to customers, it is possible to 

provide them with what they want in a very short time. While Quadpack expands globally, it 

aims to extend its manufacturing capabilities to increase its proximity in a sustainable way. To be 

close to the client and provide smart modular solutions starts from the way Quadpack designs its 

components, offering standard products that can be assembled and decorated regionally while 

fostering its partnerships with global suppliers to react fast to clients' demands. #Quadpack 

#agility 

Click here to find out more >> 

  

    

THE DECADE OF HYDROGEN HAS STARTED: MCPHY FP (€412m MARKET CAP, 

x5 SINCE MAY) WILL AGREE 

Falling costs and growing project pipelines will ensure the 2020s are the “decade of hydrogen". 

Over the past 10 months, the global green hydrogen project pipeline has been multiplied by 

more than 4 times from 3.5 gigawatts to more than 15 gigawatts. Green hydrogen is considered 

by many to be a vital component of any credible net-zero carbon plan, and it can be used to 

decarbonize a number of industrial processes and heavy transport. According to Wood 

Mackenzie's research, the cost of green hydrogen will fall by 64 percent by 2040 as the market 

scales up. Hydrogen is at the heart of an accelerating transition. The two most important factors 

behind green hydrogen's costs are the price of renewable electricity and the utilization rate of 

the electrolyzers. While the former is continuing its downward trajectory, boosting utilization 

rates is linked to creating demand for green hydrogen. The bulk of the world’s hydrogen demand 

today comes from chemical plants and oil refineries whereas heavy transport, industry and heat 

networks could all provide additional sources of demand. A hydrogen contracts-for-difference 

program appeared on the list of policy ideas in an early draft of Europe’s green deal. What is 

certain is that hydrogen is inescapable in a green strategy! #greenenergy 
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Click here to find out more >> 
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ART IN MUSEUMS: BLOCKCHAIN VS. THIEVES 

I don't know if is because this painting shows that nothing is better than a good pint of beer but 

it is a great success... regarding the number of times it has been stolen! You can believe it or not 

but it has been stolen 3 times (in 1988, 2011 and just nos in 2020!). This last time, it was quite 

easy: the thieves entered the museum, took the painting and by the time police officers arrived, 

they were gone. It seems much easier than robbing a bank (not that I am really a specialist in 

that area) and the value of the painting is estimated at $17m! 

Artworks' security is a real issue and it is important to be able to track them. Blockchain is a new 

way to track artworks. As an art specialist, Arteïa is able to use blockchain to track artworks. In 

the future, it will probably easier to rob a bank than stealing a famous Flemish painting! 

Click here to find out more >> 
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MOMENTUM BUILDING FOR VOLUNTARY OFFICE ATTENDANCE 
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Hard on the heels of #Schroders decision last week to make office attendance entirely voluntary, 

this morning the behemoths #JPMorgan and #Linklaters have weighed in with the same. 

However, this morning with Kevin Ellis, Chair at #pwc(uk), gave some hope to those only seeing 

commercial property market doom and cultural meltdown. Of the 22,000 employees at #pwc, he 

reported the company were still on track to have 11,000 back in the office by end of September. 

Currently 1000 extra a week are returning. He also highlighted that #covid19 has merely turbo 

boosted a trend already established and that 10% of their staff were #WFH even before #covid19. 

Further, he reminded that they have never had office space for all their staff anyhow. These 

messages echo those left by leading property investor Marcus Phayre-Mudge in a recent 

interview with investor platform #piworld (https://lnkd.in/dgjZSF2) in which he brushed off 

fears of a death to London's office market. #inboundcapital have always worked remotely, but 

those just starting need a physical team environment. 

Click here to find out more >> 

  

 

    

GERMANY GRASPING THE EV CHARGING NETTLE 

In the discussion surrounding the likely growth of #electricvehicles a dominant concern is not 

the performance of the car per se, but the challenges of ownership and the lack of charging 

infrastructure. Unsurprisingly #germany is first out of the blocks with a decision that 

instinctively all countries need to take, namely to force existing petrol station inventory to 

provide charging infrastructure. The neater part of the solution is that reportedly the German 

government will pay for this necessary investment as part of its post #covid19 relief / investment 

package. Please can #HMGovernment take note here in the UK. Pre #Covid19 the UK strategy 

for anything to do with e-mobility was conspicuous by its absence, with only a pandemic forcing 

the governments hand to start a move to legalised e-scooter/e-bike rental. We are well behind 

the rest of the developed world at introducing micro-mobility as a transport option, lets try and 

keep pace with the rest of Europe with EV charging roll-out. 

Click here to find out more >> 
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AAPL US’ FRUITLESS BATTLE VS. EPIC 

Apple may win the battle against Epic but it will lose the war in the long run. The app stores run 

by Google and Apple are monopolies within their separate ecosystems. These companies have 

too much power - which they abuse. Market forces will eventually lead to the break-up of these 

monopolies. 

Click here to find out more >> 

  

 

   

KEEPING FRENCH PRINT MEDIA ALIVE 

French newspapers and print media obtains in turn a recovery plan… The French government 

has announced on Thursday a €483m recovery plan for the print sector weakened by the Covid-

19 crisis. Like other industries such as tourism, aeronautics and automotive, the print media will 

benefit from financial assistance in the aftermath of the pandemic. This amount is in addition to 

the aid of €840m already allocated each year to newspapers. Part of the measures to support the 

print distribution were already known - cf. Presstalis and the launch France Messagerie. The 

next matter for the sector could be how the French government and its European neighbours 

will approach the issues around the recognition of the value created by newspapers and 

magazines for GAFAs through the indexing of their online contents. 

Click here to find out more >> 
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SACRIFIED GENERATION: LE PERIL JEUNE 

There is an argument - if not the belief - that the younger generation has been unduly sacrificed 

on the altar of preserving our hospitals, medical and even our social systems given the ensuing 

economic impact from the pandemic. That being said, Millenials and the next age bracket are not 

helping their case by publicly showing hubristic disdain for sanitary measures (helping herd 

immunity via pool parties and French kiss won’t cut it). Some actually profit from partial 

employment measures to have the best of both worlds, i.e. carelessly enjoying terrace life while 

still getting paid something. Meanwhile their elders are agonising at the prospect of losing their 

jobs and how to feed the family’s mouths. There’s not point arguing whether we should be on 

the Sanitary boat: everyone needs to row in the same direction, old and young. Wisdom comes at 

a price: after it would be unfair for the young to rally the old when true unemployment starts to 

bite and social unrest rages again. 

Click here to find out more >> 
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Inbound Capital acts as outsourced IR for Verimatrix (VMX FP) and Quadpack (ALQP FP). 

Inbound Capital acts as lead advisor for the current funding round of private 

company ARTEÏA. 
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The information used in preparing this document was obtained either from public sources or from sources 

to which Inbound Capital have been authorised access. Inbound Capital has made no independent 

verification of the information. Accordingly no representation or warranty of any kind (whether express 

or implied) is given by Inbound Capital and its employees as to the accuracy, completeness or fitness for 

any purpose of this document. 
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